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Equity Funding and Associated Support for Entrepreneurs in the Manchester City Region  

1 Proposal

The city region’s political and executive leadership has committed to boosting the levels of business in Greater Manchester, and increasing the number of entrepreneurs living and working here. This means creating the right environment for entrepreneurs to flourish.  Feedback from individuals and firms however suggests that they are experiencing difficulties accessing (affordable) finance in the current economic climate. As the economy emerges from recession, access to growth capital may become even more difficult. pro·manchester has agreed to undertake a study and review programme in this area as part of the Commission for the New Economy Discussion paper series and your views will be extremely important. 

2 Objects of the study:

2.1 Review the size of demand for early stage equity finance.
2.2 Review the adequacy of current arrangements for supporting entrepreneurs in GM. 

2.3 Review the availability of publicly funded equity and loan supply.

2.4 Review the role and performance of the private sector VC and PE funds in this sector.
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e role of the NW Business Angels network.

2.6 Review the assistance process to ensure quality of applications for VC funds.
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The Rosebud Fund can provide support from £10,000.

‘The Fund is open to businesses operating in almost all Lancaahire County Councl
industries that are located in the Administrative County

of Lancashire and financial support can be made available to help cover a wide range of
purposes including the start up of a new business, the purchase of new equipment, the
introduction of a new product line, relocation to larger business premises, day to day working
capital needs.

The criteria for Rosebud support include the business being commercially viable and having
the prospect of creating and preserving employment

‘The repayment term s usually over five to seven years. Joint funding packages are preferred,
whereby a proportion of the total funding need has already been secured or applied for. The
typical interest rate payable on Rosebud loan is approximately 4% above Base Rate, with an
arrangement fee of 2.5%.



2.7 Review the availability of Incubator schemes and Innovation programmes in GM

2.8 Review the opportunity for a local authority “Bank of Manchester” loan fund meeting early stage investment and or loan opportunities. 

2.9 Review the need for SAM funds, Seed and Maintenance funds for post graduates to encourage talent retention in Greater Manchester pending business idea development and fruition.

2.10 Review the requirement for a “Proof of Concept Fund” to encourage the development of business ideas and to encourage talent retention.
3 pro.manchester Connects.
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and enterprise
pro.manchester Connect carries out the mission thanks to the generous support of the 400 member

organisations and the 4,000 active members in pro.manchester.

*Accelerating innovation in Greater Manchester”

pro.manchester is able to call on the active support of member
firms from the banking, legal, finance, accountancy, corporate
finance, business angels, venture capital, private equity, asset
management, insurance, property, strategy, advertising,
marketing, research, PR, HR, architecture, surveying, civil
engineering, recruitment, personnel, head hunting, networking
organisations as well as associate members in higher education,
high tech and life sciences.

pro.manchester is working with key corporate organisations
across the region to bring together investors and entrepreneurs to

===
create a culture of co-operation sharing knowledge and assistance
to accelerate innovation and enterprise. Reg|ster here

Our objective is to open access to new sources of capital, assist in increasing the number of new businesses, and provided entrepreneur
education, networking and recognition to continue building our innovation economy. Commercialisation of innovation means helping to source and
expand funding for Greater Manchester's academic and research community, increasing access to all forms of capital for early-stage companies
including proof of concept and pre revenue funding.

About : Programs : Members : Resources : Courses :
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In April 2011, pro·manchester is planning to launch

‘pro·manchester Connects’ based on the highly successful San Diego Connect model - accelerating innovation in San Diego. ‘pro·manchester Connects’ will provide a Giant Web 2.0 umbrella over Greater Manchester connecting innovation and enterprise with advice and finance. The project will signpost initiatives relating to finance, education, incubation and much more.
4 Questionnaire
Your views are really important, please complete the below and email to:  innovationandenterprise@pro-manchester.co.uk
	4.0  Which sector do you represent?  E.g Finance & Professional, Creative & Digital, Biotechnology

	

	4.1 Please give brief details about your company e.g size, start up date, ownership etc


	

	4.2 If not already trading do you envisage setting up a company in the near future? If yes at what stage of development are you e.g pre.revenue,  proof of concept, seed etc

	

	4.3 Do/did you have demand for early stage equity finance?



	

	4.4 Do you have any comments to make on the demand and size of demand in early stage finance?

	

	4.5 Do you have any comments to make on the current arrangements for supporting entrepreneurs in GM. 

	

	4.6 Are the following education/skills opportunities of interest and how would you envisage them being provided e.g part of an MBA; part time workshops.  Titles:  What is Venture Capital; What is Private Equity; How to approach a Private Equity Fund? How to prepare a business plan; Understanding rates of risk and return of capital; Others of interest please state.

	

	4.7 Do you have any comments to make on the availability of publicly funded equity and loan supply in Greater Manchester?  Do you think there is adequate signposting of publicly funded equity and loan supply?

	

	4.8 Do you have any comments to make on the role and performance of the private sector VC and PE funds?

	

	4.9 Do you have any comments to make on the role of the NW Business Angels network or any other Business Angels network?

	

	1.10 Do you have any comments to make on the quality of applications for VC funds?



	

	1.11 Do you have any comments to make on the availability of Incubator schemes and Innovation programmes in GM?

	

	1.12 Do you have any comments to make on the concept of a local authority “Bank of Manchester” loan fund meeting early stage investment and or loan opportunities?

	

	1.13 Do you have any comments to make on the need for ’Seed and Maintenance funds’ (SAM) for postgraduates to encourage talent retention in Manchester?

	

	1.14 Do you have any comments to make on the need for “Proof of Concept Funds” to encourage the development of business ideas and to encourage talent retention?

	

	1.15 Where relevant please provide some ideas of the “Quantum” of funding requirements re SAM, POC and the Bank of Manchester. Volumes, Average Values and Totals per annum.

	

	1.16 What other comments or ideas would you like to add given the agenda is to encourage and develop innovation, entrepreneurship and talent retention in Manchester?

	

	1.17 What other ideas would you like to see the AGMA and the future Local Enterprise Partnership pursuing to progress this agenda?

	

	1.18 What would you like to see as the main agenda items for the pro.manchester Connects project to encourage inclusion in the Innovation and Enterprise process?

	

	1.19  One last question,  did you move to Manchester to study and then stay, or are you Greater Manchester born and bred?  If you moved here, why do you think Manchester is the right place to start your company?
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